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Sir  : 

'2T)  HAVE  the  honor  to  submit  the  following  Report  of  the  operations 
of  the  Mint  and  Branches  for  the  fiscal  year  ending  June  30,  1809. 

The  deposits  of  bullion  at  the  Mint  and  Branches  during  the  fiscal 
year  were  as  follows:  Gold,  §31,463,249.76;  Silver,  $1,790,453.49; 
total  deposits,  $33,253,703.25. 

From  this  total  a deduction  must  be  made  for  the  bullion  re-deposited, 
or  bars  made  at  one  Branch  of  the  Mint  and  re-deposited  in  another  for 
coinage.  Deducting  the  re-deposits,  the  amount  will  be  §3!}^40,258,.6O.'^ 

The  coinage  for  the  same  period  was  as  follows  : Gold  coin,  pieces, 
1,181,302;  value,  $21,828,637.50 ; unparted  and  fine  gold  bars,  $10,- 
199,328.53  ; silver  coin,  pieces,  1,702,616;  value,  $840,746.50;  silver 
bars,  $734,190.67  ; nickel-copper  and  bronze  coinage,  pieces,  33,782,750  ; 
value,  $1,279,055.00.  Total  number  of  pieces  struck,  36,666,668;  total 
value  of  coinage,  $34,881,958.20. 

The  distribution  of  the  bullion  received  at  the  Mint  and  Branches, 
was  as  follows  : 

At  Philadelphia,  gold  deposited,  $3,681,960.34  ; gold  coined,  $3,178,- 
637.50;  fine  gold  bars,  $130,141.91;  silver  deposited  and  purchased, 
$503,840.89 ; silver  coined,  $434,746.50 ; silver  bars,  $92,090.12  ; nickel 
copper  and  bronze  coinage,  value,  $1,279,055.00.  Total  deposits  of  gold 
and  silver,  $4,185,801.23;  total  coinage,  $5,114,671 .03  ; total  number 
of  pieces,  34,660,168. 

At  the  Branch  Mint,  San  Francisco,  the  gold  deposits  were  $17,717,- 
393.81 ; gold  coined,  $18,650,000.00 ; silver  deposits  and  purchases, 
$352,344.74;  silver  coined,  $406,000.00.  Total  deposits  and  purchases, 
$18,069,738.55  ; total  coinage,  $19,056,000.00  ; total  number  of  pieces, 
2,006,500. 


(4) 


The  Assay  Office  in  New  York  received  during  the  year  in  gold 
bullion,  $9,265,168.83;  -silver  bullion,  including  purchases,  $879,439.23. 
Total  value  received,  $10,144,608.06;  number  of  fine  gold  bars  stamped, 
6,721;  value,  $9,221,914.30;  silver  bars,  5,764;  value,  $642,100.55; 
total  value  of  gold  and  silver  bars  stamped,  $9,864,014.85. 

At  the  Branch  Mint,  Denver.  Colorado,  the  deposits  for  unparted  bars 
were,  gold,  $795,566.38 ; silver,  $54,828.63;  total  deposits,  $850,395.01 . 
The  deposits  at  this  Branch  for  the  fiscal  year  ending  June  30,  1868, 
were  $363,017.78;  showing  an  increase  of  $487,377.23. 

Prior  to  and  since  the  recent  Act  of  Congress  changing  this  Branch 
from  a Mint  to  an  Assay  Office,  it  has  been  engaged  in  melting,  assaying 
and  stamping  gold  and  silver  bullion,  returning  the  same  to  the  deposi- 
tors in  the  form  of  unparted  bars,  bearing  the  Government  stamp  of 
weight  and  fineness.  As  an  Assay  Office  it  will  meet  all  the  demands  of 
the  miner,  and  promote  as  effectually  the  mining  interests  of  the  region  as 
a Mint  for  coinage  could  possibly  do.  The  policy  of  the  Government  in 
relation  to  the  development  of  the  mineral  wealth  of  our  country  should 
be  liberal  and  generous.  Every  encouragement  should  be  given,  and  aid 
afforded  to  promote  the  discovery  and  increase  the  production  of  the 
precious  metals. 

But  all  this  can  be  accomplished  without  the  multiplication  of  Branch 
Mints.  Assay  Offices — the  assumption  of  the  risk  of  transporting  bullion 
from  tbe  place  of  deposit  to  the  place  of  coinage,  and  paying  for  bullion 
deposited  by  specie  drafts  on  the  United  States  Treasurers  in  the 
Atlantic  States — furnishing  facilities  for  transportation,  and  multiplying 
railroads  are  some  of  the  means  and  appliances  by  which  the  Govern- 
ment can  unlock  the  untold  wealth  of  our  nation,  stimulate  our  enter- 
prise, and  add  to  our  national  resources  and  greatness. 

At  the  Branch  Mint,  Charlotte,  North  Carolina,  the  deposits  have 
been  very  limited,  but  are  increasing.  It  is  now  in  operation  as  an 
Assay  Office;  deposits  being  received,  assayed  and  returned  to  deposi- 
tors in  the  form  of  unparted  bars.  The  deposits  for  imparted  bars  were, 
gold,  $3,160.40. 

The  Branch  Mints  at  Dahlonega,  Georgia,  and  at  New  Orleans, 
Louisiana,  have  not  been  in  operation  since  the  close  of  the  rebellion. 
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No  necessity  now  exists  for  their  continuance,  either  as  Assay  Offices  or 
as  Branch  Mints- 

My  views  on  the  subject  of  Assay  Offices  and  the  impolicy  of  multi- 
plying Branch  Mints,  have  been  often  expressed  in  previous  reports,  and 
to  those  you  are  respectfully  referred.  The  remarks  of  my  immediate 
predecessor  on  this  subject  in  his  last  annual  report,  I fully  approve. 

The  Branch  Mint  at  Carson  City,  Nevada,  is  rapidly  approaching  com- 
pletion. The  machinery  is  nearly  all  in  place,  and  operations  will  soon 
be  commenced.  Orders  were  issued  to  complete  and  put  in  operation  as 
promptly  as  possible  the  Assay  Department.  This  will  be  done.  The 
Superintendent  of  this  Branch  reports  that  they  will  be  ready  to  open 
early  in  September ; and  this  will  probably  be  the  case  so  far  as  the 
general  operations  are  concerned ; but  the  more  complicated  details  in 
reference  to  the  furnaces,  assay  apparatus,  etc.,  will  require  some  weeks 
longer. 

From  the  peculiar  character  of  the  bullion  that  will  be  deposited  for 
fine  bars  or  coinage,  the  operative  officers  of  this  Branch  should  be  prac- 
tical, experienced  and  scientific  men.  The  deposits  will  be  generally  of 
mixed  bullion,  with  a gold  fineness  of  two  and  one-half  to  forty  thou- 
sandeths;  silver,  940  to  960,  and  a small  per  centage  of  base  metals, 
lead,  etc.  This  bullion,  whether  deposited  for  fine  bars  or  coinage,  must 
be  refined,  or  refined  and  parted,  according  to  the  condition  of  the  de- 
posit. It  does  not  seem  likely  that  much,  if  any,  parting  will  be  done 
at  Carson.  The  bars  of  mixed  bullion  being  officially  stamped  with  both 
gold  and  silver  proportions,  will  be  as  saleable  in  that  form  as  if  they 
were  parted.  Quotations  are  constantly  made  in  the  London  market  of 
silver  bars  containing  gold,  and  selling  accordingly.  The  operations  of 
this  Branch  will,  in  all  probability,  culminate  in  commercial  bars,  as 
coin  already  abounds  in  that  region  so  extensively  that  their  papers  ex- 
press alarm  as  to  the  prospect  of  a redundancy.  Practically  it  will  be 
much  more  an  Assay  Office  than  a Mint,  and  as  such,  fully  meet  the 
wants  of  the  district.  The  power  to  make  coin  may  be  of  occasional 
benefit;  perhaps,  in  the  future,  of  much  advantage. 

Instructions  relative  to  the  transaction  of  business  at  the  Branch 
Mint  at  Carson,  approved  by  the  Secretary  of  the  Treasury,  have  been 
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prepared  and  forwarded  to  tlie  Superintendent  of  that  Branch.  Under 
the  supervision  of  skilled  and  experienced  men — with  an  honest  and 
energetic  administration  of  its  affairs,  this  Branch  may  fully  meet  the 
expectations  of  its  friends,  and  greatly  promote  the  general  prosperity  of 
that  interesting  portion  of  our  country. 

I regret  that  I am  not  able  to  report  progress  in  the  erection  of  the 
new  Branch  Mint  building  at  San  Francisco-  It  should  be  commenced 
at  once  and  prosecuted,  without  further  delay,  to  final  completion.  In 
my  report  for  1866  in  reference  to  this  subject,  I said  “ I cannot  too 
earnestly  urge  upon  the  Government  the  importance  of  erecting  a new 
Mint  building  at  San  Francisco.  The  present  building  is  not  only  wholly 
unfitted  for  the  large  and  increasing  business  of  that  Branch  Mint,  but 
unsafe,  and  unworthy  the  great  mineral  wealth  of  the  Pacific  States. 
The  appropriation  made  by  Congress  should  be  applied  at  once  to  the 
erection  of  a building,  which  in  architecture,  size,  capacity,  machinery 
and  every  useful  and  modern  appliance,  should  be  equal  to  the  present 
and  future  of  California.”  Time  has  strengthened  my  convictions  of  the 
importance  of  the  improvement  then  suggested,  and  I repeat,  unhesita- 
tingly, the  recommendation  of  1866. 

The  redemption  of  the  nickel-copper  cents  was  continued  during  the 
fiscal  year,  payment  being  made  therefor  in  the  three  and  five  cent 
nickel  coins.  The  amount  thus  redeemed  by  exchange,  was.  in  pounds, 
103,536;  value,  $101,465.25.  The  redemption  for  the  year  ending 
June  30,  1868,  was,  in  value,  $260,482.04 — a decrease  of  about  one 
hundred  and  fifty  per  centum.  This  marked  decrease  indicates  that  the 
redundancy  of  these  small  coins  has  been  greatly  diminished ; and  that 
the  amount  now  out-standing  of  the  one  and  two  cent  pieces  is  but  little, 
if  any,  in  excess  of  the  actual  demand  for  them.  Existing  laws  provide 
for  the  redemption  of  the  three  and  five  cent  nickel-copper  coins. 
No  consideration  of  public  interest  or  private  convenience  demands  the 
redemption  of  the  bronze  one  and  two  cent  pieces,  or  the  substitution  of 
a nickel  one  cent  piece  for  the  bronze  coin  of  that  denomination. 

1 cannot  concur  in  the  recommendation  of  my  predecessor  for  the 
reduction  and  redemption  of  the  inferior  coins  by  creating  a fund 
for  redemption  out  of  the  profits  of  such  coinage  heretofore  paid  into 
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the  Treasury  of  the  United  States.  Existing  laws  meet  every  necessity 
for  the  redemption,  by  exchange,  of  the  nickel-copper  cent  and  of  the 
three  and  five  cent  pieces  when  presented  for  redemption  as  directed  by 
law.  What  advantage  would  or  could  accrue  to  the  people  or  the  Go- 
vernment by  a redemption  of  the  inferior  coins  in  the  mode  suggested  ? 
In  the  draft  of  the  bill  accompanying  the  recommendation,  it  was  provi- 
ded “That  the  Secretary  of  the  Treasury  is  hereby  required  to  ascertain 
the  amount  which  has  been  paid  into  the  Treasury  by  the  Mint  of  the 
United  States,  beginning  with  the  year  1857,  as  profits  accruing  from 
the  coinage  of  nickel-copper  and  bronze  pieces,  which  amount  is  hereby 
set  apart  and  appropriated  as  a fund  for  the  purpose  herein  after  men- 
tioned”— the  redemption  of  such  coins.  Now,  when  it  is  known  that 
the  profits  so  paid  into  the  Treasury  amount  to  four  millions,  two  hun- 
dred and  twenty-five  thousand  dollars — that  the  coins  to  be  redeemed 
were  issued  for  the  convenience  of  the  people,  with  no  promise  or  pro- 
posal of  redemption,  (until  the  issue  of  the  three  and  five  cent  coins) — 
that  the  public  are  satisfied  with  these  coins — that  they  are  constantly 
and  freely  circulating! — that  the  redemption,  in  the  manner  proposed, 
would  add  nearly  four  millions  to  the  public  debt,  the  necessity  or  ad- 
vantage, public  or  private,  of  such  redemption  is  not  apparent,  and  the 
policy  is  of  very  doubtful  propriety. 

The  net  profits  of  the  nickel-copper  and  bronze  coinage,  and  paid  into 
the  Treasury  of  the  United  States  during  the  fiscal  year  were,  seven  hun- 
dred and  fifty  thousand  dollars. 

As  required  by  law  the  bronze  and  nickel-copper  alloy  of  the  minor 
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coinage  has  been  regularly  assayed  and  reported  by  the  Assayer  of  the 
Mint,  and  the  legal  proportion  of  the  constituent  metals  found  to  have 
been  properly  maintained. 


U.Ijjc  Pint’s  ohm  toorL 

The  progress  of  events,  and  the  corresponding  addition  of  statutes, 
have  resolved  the  work  of  the  Mint  into  three  kindred  departments. 


The  business  of  one  of  these,  is  to  make  an  authoritative  circulating 
medium  on  a large  scale  of  dimension  for  commercial  uses,  serving  also 
for  the  use  of  manufacturers. 

This  function  is  shared  by  the  Assay  Offices.  It  is,  to  make  bars  of 
gold  or  silver,  whether  of  fine  or  standard  metal;  and  in  those  localities 
where  parting  of  the  mixed  metals  cannot  be  economically  performed, 
to  make  unparted  bars  of  the  natural  proportions  of  fineness.  These 
bars  are  made  of  convenient  shapes  and  sizes,  and  are  stamped  with  a 
suitable  device  of  the  United  States  Government,  and  the  weight,  fine- 
ness an$  value.  They  are  used  in  the  manufacture  of  gold  and  silver 
wares;  and  still  more,  to  send  abroad  in  payment  of  dues,  or  settlement 
of  balances  of  trade.  They  answer  this  international  purpose  better 
than  coin.  Indeed,  except  for  the  limited  wants  of  travelers,  it  is  a 
mere  waste  of  labor  to  coin  money  to  be  used  for  exportation.  When 
commerce  was  comparatively  a small  affair,  gold  might  be  cut  into  bits 
to  trade  with;  but  in  the  immense  growth  of  traffic  among  the  nations, 
these  small  pieces  are  giving  way  to  large  bars.  For  various  reasons 
such  bars  are  singularly  exempt  from  deceptive  arts.  The  known  speci- 
fic gravity  of  gold  gives  us  an  idea ’of  what  the  weight  should  be,  from 
the  size. 

If  the  surface  were  tampered  with,  it  could  easily  be  noticed.  And 
usually  such  bars,  if  held  for  sale,  are  in  such  hands  as  cannot  be 
doubted.  Moreover,  the  purchaser  of  a single  piece  valued  at  several 
thousand  dollars,  will  take  more  pains  to  be  sure  of  its  genuineness,  than 
he  could  take  with  a bag  of  pieces  amounting  to  the  same  sum.  liars 
ardVafer  from  robbery  than  coins,  for  more  than  one  reason ; and,  in 
fact,  some  silver  cakes  are  sent  to  the  Mint  from  the  Western  mines  so 
heavy  that  no  two  men  would  care  to  lift  them.  In  such  a shape,  they 
can  stand  for  their  own  security,  and  be  carried  as  ordinary  freight,  which 
is  the  very  reason  they  are  made  so. 

Another  function  of  the  Mint,  still  more  important  in  some  respects, 
is  to  furnish  a legal  basis  for  the  currency  of  the  country.  That  legal 
basis,  in  its  highest  and  most  permanent  sense,  is  gold  coin  ; an  unlimit- 
ed legal  tender,  which  does  not  promise  to  pay,  but  actually  pays,  is  not 
a representative  of  property,  but  is  property  itself.  It.  cannot  satisfy 
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hunger,  nor  protect  the  human  frame ; but  it  will  infallibly  procure  the 
means  of  doing  so.  It  is  not  only  a medium  of  exchange,  but  it  has  an 
intrinsic  value,  and  is  itself  the  standard  of  value  ; and,  for  the  uses  of 
money,  it  has,  and  can  have  no  rival  or  substitute  No  country,  not  even 
the  richest,  need  have  a great  deal  of  it.  It  is  a scarce  metal,  and  ought 
to  be  scarce ; that  is  the  very  property  which  makes  it  fit  for  its  purpose. 
No  fact  is  more  striking,  than  that  Great  Britain,  in  some  respects  the 
wealthiest  of  all  countries,  transacts  such  an  enormous  amount  of  busi- 
ness with  so  little  gold.  It  is  pretty  accurately  ascertained  for  example, 
that  in  the  city  of  London  alone,  the  annual  summing  up  of  receipts 
and  payments,  amounts  to  not  less  than  fifty  thousand  millions  of  dollars, 
while  the  whole  gold  currency  of  the  United  Kingdom  does  not  exceed 
five  hundred  millions  of  dollars.  This  is  easily  understood.  The  ac- 
celerated progress  of  wealth  and  industry  has  called  in  the  aid  of  paper 
money  ; the  gold  lies  underneath  it,  and  supports  it,  if  it  be  kept  within 
bounds.  And  then  it  is  the  old  story  of  the  same  fifty  dollar  note  going 
around  the  village  and  paying  everybody’s  debts,  on  the  annual  pay  day. 

The  crop  of  cotton  or  corn  serves  but  one  turn ; the  crop  of  gold  turns 
over  and  over,  and  has  no  limit  but  that  of  slow  wearing  out. 

The  third  employment  of  the  Mint,  not  less  important  than  the  others, 
is  that  of  supplying  the  change , which  is  used  by  everybody,  rich  and 
poor,  in  the  traffic  of  every  hour.  Here,  unfortunately  the  disorder  in 
the  currency,  introduced  by  our  late  intestine  war,  still  continues.  The 
printing-press  takes  the  place  of  the  coining  press  ; and  gossamer  paper 
triumphs  over  solid  silver.  Even  the  copper  coin  might  have  been  sup- 
planted by  the  paper  issue,  reaching  down  to  a three  cent  piece.  From 
this  depth  we  have  partly  rallied.  Paper  issues  of  a less  denomination 
than  ten  cents  have  been  recalled ; and  in  their  place  we  have  three  and 
five  cent  coins.  Now  that  a re-action  has  commenced,  the  question  arises, 
can  we  not  proceed  to  give  the  people  silver  currency  ? Every  considera- 
tion of  private  convenience  and  economy,  as  also  public  policy  and  in- 
terest, require  a speedy  return  to  specie  payments. 

The  restoration  of  a silver  currency  “ for  change,”  in  lieu  of  the 
postal  or  small  note  currency,  would  be  an  important  adjuvant  to  a 
general  resumption.  But  while  the  law  stands  as  it  is,  fixing  the  weight 
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of  silver  coins  at  so  high  a figure,  no  man  can  foresee  when  we  shall 
have  the  pleasure  of  paying  and  receiving  silver.  More  than  four  years 
have  passed  since  the  great  conflict  was  over,  and  still  gold  and  silver 
are  at  a high  premium  ; and  for  the  past  three  years,  that  premium  has 
been  at  a tolerably  steady  rate,  not  diminishing  as  fast  as  could  be 
wished.  Indeed,  there  are  potent  influences  at  work  to  keep  it  up. 
Some  of  these  are,  that  our  wealthy  people  either  send  their  money 
abroad,  or  go  abroad  to  spend  it.  If  a spasm  of  love  of  country  could 
only  induce  them  for  a short  time  to  seek  their  luxuries  in  domestic 
manufactures,  and  cut  down  the  extravagance  of  importation,  we  should 
soon  be  set  upon  our  feet  again,  and  have  such  a currency,  as  is  enjoyed 
by  the  other  great  nations  of  the  earth.  But  extravagance  of  living  and 
excessive  importations,  are  not  the  only  reasons  why  the  precious  metals 
command  a high  premium  to-day.  There  is  no  legitimate  reason  why  the 
premium  on  gold  should  exceed  ten  per  centum,  nor  why  specie  pay- 
ments could  not  be  safely  resumed  in  three  months  from  this  date.  The 
people  have  confidence  in  their  Government,  and  have  patriotism  enough 
to  sustain  and  defend  its  credit. 

The  promise  of  the  nation  to  pay  one  dollar  or  one  million  dollars, 
apart  from  unwarranted  and  improper  disturbing  influences,  is  in  the  esti- 
mation of  all  loyal  and  disinterested  men,  equal  in  value  to  the  gold 
or  silver  represented  in  such  promises.  The  great  financial  evil  of  the 
hour — the  principal  disturbing  element — the  troubler  of  the  nation  and 
its  finances,  is  the  unprecedented  and  unprincipled  stock  and  gold  gamb- 
ling in  our  large  cities.  Let  that  evil  be  abandoned,  or  crushed  out  by 
proper  legislation,  and  soon  gold  will  cease  to  command  a premium,  and 
the  entire  finances  and  business  of  the  country  return  to  their  natural 
and  legitimate  condition. 

While,  therefore,  we  spend  nearly  as  fast  as  we  make — or  rather,  send 
away  our  gold  as  fast  as  we  dig  it  out — and  disturb  our  currency  and 
finances  by  dishonest  gold  gambling,  how  distant  seems  the  prospect  of 
returning  to  specie  payments!  There  is  no  necessity  for  continuing  in 
this  condition.  We  can,  at  least,  take  one  important  step,  and  have  silver 
change,  by  accommodating  ourselves  to  the  facts  in  the  case,  and  by  ac- 
cepting a principle,  the  truth  of  which,  however  some  may  fight  against 
it,  has  been  abundantly  demonstrated. 


,(11) 


That  principle  is,  that  coins  merely  of  a subsidiary  character,  and 
made  a limited  tender  by  law,  need  not  have  a full  intrinsic  value.  It  is 
a proposition  too  plain  to  call  for  any  argument  or  illustration.  If  it  did, 
we  should  only  point  to  the  five  cent  nickel  piece,  which  freely  circu- 
lates, although  its  real  value  is  nothing  like  five  cents.  Now,  if  we  re- 
duce the  weight  of  our  silver  coins,  so  that  their  intrinsic  value  shall  be 
below  the  market  rate  of  silver  bullion ; make  the  legal  tender  of  small 
extent,  and  guard  by  express  Act  of  Congress  against  an  over-issue,  we 
shall  have  a silver  currency,  substituted  for  the  flimsy  paper  of  the  de- 
nominations less  than  one  dollar. 

It  is  not  very  easy  to  find  a precedent,  if  we  needed  one,  for  such  a 
policy  as  is  indicated,  for  few  nations  have  been  brought  to  such  a pass. 
We  may  mention  one,  however,  which  is  Austria.  That  country,  like 
the  United  States,  has  for  the  past  eight  years  been  using  paper  money, 
almost  down  to  the  last  kreutzer.  The  Government  is  now  replacing  it 
with  a silver  currency,  at  a reduction  of  real  value-  No  doubt  the  people 
are  greatly  pleased  with  the  change. 

France,  Italy,  Belgium  and  Switzerland  have  also  lately  reduced  their 
lesser  silver  coins.  This  they  did,  not  to  get  rid  of  paper,  to  which  they 
had  not  been  driven,  but  because  the  relative  value  of  silver  had  in- 
creased, so  that  they  must  either  take  that  course,  or  do  without  silver 
change.  And  while  they  were  doing  that,  they  wisely  reduced  the  in- 
trinsic value  considerably  below  the  market  rate  for  silver  bullion,  so  as 
to  be  reasonably  out  of  the  reach  of  fluctuations,  and  not  have  to  do  the 
thing  over  again  upon  a lower  basis. 

They  acted  unwisely  in  reducing  the  fineness,  from  the  simple  and 
symmetrical  standard  of  nine-tenths,  to  the  awkward  figure  of  835  thou- 
saudeths,  which  seems  to  cast  ridicule  upon  their  decimal  system.  The 
reduction,  as  we  think,  should  have  been  in  weight,  not  in  quality. 
Nine-tenths  fine , and  standard,  ought  to  be  held  as  synonymous  terms ; 
as  indeed  they  have  become,  nearly  everywhere  except  in  England  and 
Kussia.  England  will  be  apt  to  cling  to  her  sterling , as  the  more  aristo- 
cratic and  ancient  title;  but  925  fine,  answers  no  better  than  900,  either 
for  plate  or  for  coin,  and  it  is  less  simple. 
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Impressed  with  these  considerations  I have  concurred  in  the  desire 


felt  by  officers  of  the  Mint  and  others,  to  have  some  silver  coins  pre- 
pared, of  the  denominations  of  50,  25  and  ten  cents,  of  such  a size  and 
weight  as  would  illustrate  the  view  taken,  and  help  to  bring  the  subject 
tangibly  before  the  Department,  and  the  law-makiug  power. 

Further  details  in  regard  to  these  specimens,  will  be  furnished  when 
required;  in  the  present  document  they  would  be  out  of  place- 

To  supply  the  country  at  large  with  a new  silver  currency,  would  be 
a vast  and  important  business.  Not  less  than  one  dollar  for  every  in- 
habitant would  meet  the  necessity.  But  we  are  ready  to  do  it,  with  such 
allowance  of  time  as  would  not  be  felt  to  be  an  unwise  or  unnecessary 
delay.  It  may  be  well  to  wait  action,  until  the  premium  on  silver  has 
descended  to  about  thirty  per  cent.,  but  in  the  meanwhile,  the  needful 
enactments  should  be  made,  and  the  proper  preparations  authorized. 


way  is  clear,  we  are  constantly  trying  the  value  of  new  suggestions,  in 
regard  to  metals  or  alloys  for  current  money.  It  will,  at  least,  be  inter- 
esting to  speak  of  two,  which  our  officers  have  been  testing. 

The  first  of  these  came  to  our  notice  in  a pamphlet  published  in  New 
York  within  the  present  year,  entitled,  “Suggestions  to  Congress  on  the 
Finances  of  the  United  States.”  Amidst  many  sound  propositions  and 
much  useful  information  there  is  a suggestion,  a little  out  of  the  line  of 
argument,  in  regard  to  introducing  silver  change.  An  alloy  is  proposed 
by  a German  chemist  residing  there,  upon  the  authority  of  another 
chemist  operating  in  Germany,  which,  if  adopted,  it  is  said  would  supply 
“ the  finest,  cheapest,  and  cleanest  small  coin  of  any  nation  in  the  world.” 

Three  alloys  are  mentioned,  but  the  one  most  insisted  upon,  is  a mix- 
ture of 


Desirous  to  keep  up  with  the  times,  perhaps  willing  to  lead  where  the 


Silver, 

Copper, 

Nickel, 


26  per  cent. 


41  “ ' “ 
33  “ “ 


100 
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This  proves  to  be  one  of  the  many  instances  in  which  a recommendation 
is  made  upon  mere  theory,  and  without  sufficient  trial.  Having  abun- 
dant experience  here  in  the  working  of  all  those  metals,  we  undertook 
to  make  up  such  an  alloy,  and  to  test  its  fitness  for  coinage. 

This  was  done,  not  with  faith  confessedly,  but  with  patience.  After 
a third  melting  (which  was  necessary)  it  was  rolled  down  with  great  dif- 
ficulty, splitting  and  cracking  in  spite  of  every  precaution.  The  color 
was  of  that  mongrel  tint  which  might  be  expected  from  the  materials. 
Under  the  coining  press,  it  was  barely  possible  to  produce  a feeble  im- 
pression, on  account  of  the  intense  hardness,  and  danger  both  of  break- 
ing the  dies  and  flawing  the  plancliet.  In  short,  nothing  could  be  more 
unfit  for  coinage. 

Even  if  it  had  been  ductile  and  malleable,  the  infusion  of  silver  would 
be  a waste  of  that  metal.  As  it  could  never  be  recovered  without  an  ex- 
pense equal  to  its  value,  it  would  be  effectually  buried. 

Another  experiment,  in  which  nickel  had  its  part,  was  to  substitute 
that  metal  for  copper,  in  making  the  standard  silver  coins  ; namely,  nine 
parts  silver  with  one  part  nickel.  This,  it  was  supposed,  would  increase 
the  durability  of  the  coin. 

Although  it  is  hard  to  imagine  anything  more  complete  and  satisfac- 
tory than  the  silver  and  copper  alloy,  we  undertook  to  try  this  substitu- 
tion. It  was  a vain  and  fruitless  trial.  We  took  pure  silver,  and  the 
purest  nickel  to  be  had.  The  fusion  was  of  course  very  difficult,  requir- 
ing the  use  of  anthracite  coal.  The  melting  had  to  be  repeated  several 
times;  till  finally  it  was  evident  the  two  metals  could  not  be  forced  into 
union,  being  even  more  repugnant  to  each  other  than  gold  and  iron. 
The  nickel  was  found  to  be  scattered  in  extremely  fine  grains,  all  through 
the  silver — but  not  at  all  in  alloy  with  it — much  like  the  diffusion  of 
iridosmine  in  some  of  the  California  gold,  which  has  sometimes  given 
the  workers  in  gold  so  much  trouble.  The  metal  was  soft,  and  easy 
enough  to  roll,  although  it  had  not  much  tenacity.  It  was  simply  silver, 
spoiled  by  the  presence  of  a foreign  body.  The  addition  of  a little 
copper,  to  serve  as  a nexus  or  solder  for  the  two  metals,  had  no  effect  to 
reconcile  them.  We  therefore  place  it  on  record  that  according  to  our 
experiments,  silver  and  nickel  are  incompatible  ; and  we  are  confirmed  by 
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a similar  trial  and  result,  stated  to  have  been  made  and  obtained  by  the 
present  Master  of  the  Royal  Mint  in  England.  In  regard  to  the  use  of 
nickel  in  the  arts,  it  is  gratifying  to  learn  that  the  manufacturers  who 
had  discarded  it  from  the  l<  German  silver,”  on  account  of  its  great  infu- 
sibility as  well  as  its  rigidity  in  any  alloy,  are  now  to  some  extent  resort- 
ing to  it  again  for  vessels  to  be  exposed  to  the  action  of  heat.  The 
plated  wares,  so  rapidly  increasing  in  use,  ought  certainly  to  be  made  of 
strong  and  substantial  material.  I only  mention  this  matter  for  the  reason 
that  nickel  is  used  in  a part  of  our  coinage,  and  it  is  very  desirable 
that  what  is  so  employed  should  have  increasing  value  in  the  line  of 
technology. 


Ilnteiralfomtl 

This  interesting  subject  has  for  years  engaged  the  attention  of  lead- 
ing minds  in  our  own  and  other  commercial  countries.  The  matter  seems 
to  have  come  to  a stand-still,  from  the  fact  that  England  does  not  seem 
to  be  prepared  to  fall  in  with  all  the  pre-requisites.  Certainly,  it  would 
be  an  advantage  to  the  whole  world,  if  a pound  sterling,  and  five  dollars, 
and  twenty-five  francs,  meant  the  same  thing  precisely,  and  were  not 
mere  approaches  to  each  other,  as  they  are  at  present.  But  whether  it’ 
is  worth  while  to  unsettle  or  root  out  monetary  systems  which  have  be- 
come so  fixed,  and  are  found  to  be  so  satisfactory  for  internal  purposes, 
merely  to  satisfy  an  exterior  or  commercial  want,  is  a question  which 
calls  for  very  deliberate  reflection. 

It  may  be,  that  we  could  retain  our  dollar  and  its  divisions,  and  Eng- 
land could  keep  to  her  pounds,  shillings  and  pence,  and  France  to  her 
francs,  for  home  use;  while  these  and  other  nations  might  unite  in  a 
money  of  account , of  easy  relation  to  existing  systems. 

Then,  all  commercial  and  State  papers  could  express  sums  of  money 
in  that  common  medium.  We  could  easily  learn  to  talk  about  money  in 
two  sets  of  terms;  our  forefathers  had  to  do  it,  when  colonial  pounds, 
and  new  dollars,  stood  in  parallel  columns. 


But  in  settling  upon  a money  of  account,  each  nation  would  be  obliged 
to  yield  somewhat,  and  not  expect  that  other  nations  should  bend  to  one. 
We  cannot  agree  to  the  pound  nor  the  franc ; the  oue  is  too  large,  the 
other  too  small.  If  our  cherished  dollar  will  not  suit  other  countries, 
we  might  consent  to  a double  dollar  as  the  unit , on  the  ground  of  its 
being  made  the  same  as  ten  francs,  or  one  hundred  pence  sterling. 


As  custodian  of  the  standard  troy  pound,  upon  which  all  the  weights 
in  the  country,  troy  or  avoirdupois  are  based,  I may  be  allowed  to  say 
something  in  regard  to  the  prevalent  double  system  of  weights.  I might 
rather  say  the  treble  system,  since  the  French  metrology  has  been  per- 
missively  legalized  ; but  as  this  last  is  not  known  in  common  use,  my  re- 
marks will  apply  only  to  the  two  pounds,  and  their  respective  schedule. 

The  troy  pound  is,  I may  say,  used  not  at  all.  The  ounce  which  pro- 
ceeds from  it  by  duodecimal  division,  is  the  normal  weight  of  the  Mint, 
of  the  silversmiths  and  the  apothecaries.  Nowhere  else  is  this  ounce 
recognized.  When  people  at  large  speak  of  pounds  and  ounces,  they 
mean  the  avoirdupois.  They  weigh  themselves,  and  all  their  commodi- 
ties by  that  weight. 

Let  me  give  an  idea  how  this  double  system  works  at  the  Mint.  Gold 
and  silver  are  weighed  by  the  ounce  troy  ; nickel  and  copper  by  the 
pound  avoirdupois.  All  the  wcighable  accessories  and  material,  from 
anthracite  coal  to  acids  and  chemicals  are  measured  by  the  latter.  Ex- 
planations have  to  be  given,  cross  calculations  made,  and  mistakes 
watched  against.  An  ounce  troy  is  480  grains ; the  other  ounce,  437  £ 
grains.  If  we  want  to  bargain  for  platinum  or  aluminum,  a question 
arises  as  to  which  ounce  is  to  be  used.  When  we  sell  sweeps,  it  is  by 
one  weight ; when  we  get  the  returns,  it  is  by  another'.  In  short,  we 
are  often  reminded  of  the  awkward  relation  of  4372  to  480  ; and  that  a 
pound  avoirdupois  is  equal  to  14.5833  ounces  troy. 
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Apothecaries  buy  by  avoirdupois,  and  sell  by  troy  weight.  Workers 
in  precious  metals  do  not  speak  much  of  pounds  or  ounces,  their  ideas 
rather  run  in  pennyweights ; a misnomer  for  our  day,  referring  as  they  do 
to  a penny  far  back  in  the  middle  ages. 

This  confusion  of  weights  has  been  under  consideration  by  our 
druggists,  especially  iu  the  National  Pharmaceutical  Association,  and 
they  are  much  inclined  to  abandon  troy  or  apothecaries  weight,  as  their 
brethren  in  England  have  done. 

A recent  report  to  Parliament,  presented  by  the  Standards  Commis- 
sion, also  favors  the  disuse  of  that  system.  But  to  effect  a reform  among 
us,  it  is  necessary  to  have  the  binding  force  of  a law  ; one  for  example 
that  should  provide  that  hereafter  all  weights  shall  be  stated  in  the 
pound  avoirdupois,  with  its  multiples  and  divisions ; and  that  the  troy 
pound  and  its  parts  shall  not  be  used  in  any  Government  offices,  nor  in 
accounts  which  are  liable  to  be  contested  in  courts  of  law. 

For  the  sake  of  simplicity  and  uniformity  I would  urge  the  passage  of 
such  a law- 

For  the  convenience  of  calculations,  it  were  to  be  wished  that  the 
avoirdupois  pound  might  be  divided  decimally.  But  in  practice  this 
may  not  be  so  important.  Those  who  use  pounds,  such  as  dealers  in  pro- 
visions rarely  use  ounces ; they  halve  and  quarter  the  pound.  The  di- 
vision into  sixteen  ounces  give  us  a weight  which  would  form  the- real 
unit  for  the  Mint,  for  apothecaries,  and  for  silversmiths  ; and  for  our 
purposes,  this  ounce  could  be  divided  into  hundredths,  as  we  do  now 
with  the  troy  ounce. 

In  fact,  it  is  always  requisite  to  have  several  normal  or  starting  points, 
according  to  the  bulk  of  the  article  to  be  weighed.  If  the  commodity 
is  coal,  we  speak  by  the  ton ; if  an  article  in  the  shops,  we  want  a 
pound ; ascending  to  more  costly  goods,  we  begin  with  the  ounce  ; in 
fine,  for  very  delicate  weighings  we  employ  the  grain.  So  that,  however 
neat  and  symmetrical  a decimal  scale  would  be,  from  ton  to  grain,  its 
practical  value  may  be  over-estimated  For  book  entries,  each  normal 
weight  could  be' decimally  divided,  without  insisting  that  those  primaries 
should  have  a decimal  relation  to  each  other. 


I say  nothing  in  this  connection  of  the  French  gram  and  kilogram, 
which  by  a recent  law  are  allowed  to  be  used  here.  The  Mint  has  been 
using  them,  in  a small  way,  for  many  years.  Their  decimal  scale  is  well 
fitted  for  assay  and  analysis;  not  so  well  suited  to  hardware  and  groceries. 

What  I have  hei'e  recommended  falls  in  so  kindly  with  general  usage 
and  ideas,  that  the  reform  suggested  could  not  be  met  by  popular  disap- 
proval. And  here  I would  quote  a significant  passage  from  the  receut 
report  of  the  British  Standards  Commission  : 

“ It  is  obvious  that  in  this  country,  where  the  people  are  more  accus- 
tomed to  self-government  than  in  other  European  countries,  the  Executive 
has  far  less  power  of  compelling  obedience  to  the  law,  in  all  the  small 
transactions  of  trade,  against  the  wishes  of  the  public.” 

This  remark  applies  even  more  strongly  to  the  United  States;  and  it 
shows  the  necessity  of  proceeding  with  great  deliberation,  where  any 
■radical  change  is  projected.  The  metrical  system  has  been  in  force 
more  than  seventy-five  years  in  France,  backed  by  stringent  laws  ; and 
yet,  to  this  day  it  has  hardly  penetrated  into  the  rural  districts. 


The  statement  of  the  weight,  fineness  and  value  of  foreign  coins 
required  by  law,  to  be  made  annually,  will  be  found  appended  to  this 
report.  No  additions  have  been  made  to  our  annual  tables. 


This  Department  has  been  successfully  operated  during  the  past  year. 


The  Cabinet  of  Coins  and  Medals  continues  to  attract  a’ large  number 
of  visitors  from  every  State  in  the  Union.  It  deserves  the  fostering  care 
of  the  Government. 


A large  number  of  medals  have  been  made  and  sold. 

O 
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The  statistics  relating  to  the  deposits  of  bullion  and  coinage  at  the 
Mint  of  the  United  States  and  Branches,  will  be  found  in  the  tabular 
statements  hereto  annexed. 


Very  Respectfully, 

Your  obedient  Servant, 

JAMES  POLLOCK, 

Director  of  the  Mint. 


IIon.  GEORGE  S.  BOTJTWELL, 

Secretary  of  the  Treasury , 

Washington , D.  0. 


0 


Statement  of  Deposits  at  the  Mint  of  the  United  States,  the  Branch  Mint,  San  Francisco,  Assay 
Office,  New  York,  Branch  Mint,  Denver,  and  Branch  Mint,  Charlotte,  during  the  Fiscal  Year 
ending  June  80.  1869. 
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COINAGE  OF  THE  MINT  AND  BRANCHES.  (Continued.) 
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Statement  of  Gold  of  Domestic  Ppoductjon,  Deposited  at  the  Mint  of  the  United  States  and 
Branches  to  the  close  of  the  Year  ending  June  SO,  I860. 
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STATEMENT  OF  GOLD  OF  DOMESTIC  PRODUCTION —(Continued.) 

BRANCH  MINT,  SAN  FRANCISCO. 
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A STATEMENT  OF  FOREIGN  GOLD  AND  SILVER  COINS, 


Prepared  by  the  Director  of  the  Mint,  to  accompany  his  Annual  Report,  in 
pursuance  of  the  Aot  of  February  21st,  1857. 


EXPLANATORY  REMARKS. 

The  first  column  embraces  the  names  of  the  countries  where  the  coins 
are  issued  ; the  second  contains  the  name  of  the  coin,  only  the  principal 
denominations  being  given.  The  other  sizes  are  proportional;  and  when 
this  is  not  the  case,  the  deviation  is  stated. 

The  third  column  expresses  the  weight  of  a single  piece  in  fractions 
of  the  troy  ounce,  carried  to  the  thousandth,  and  in  a few  cases  to  the 
ten  thousandth  of  an  ounce.  The  method  is  preferable  to  expressing 
the  weight  in  grains  for  commercial  purposes,  and  corresponds  better 
with  the  terms  of  the  Mint.  It  may  be  readily  transferred  to  weight  in 
grains  by  the  following  rules — Remove  the  decimal  point;  from  one- 
half  deduct  four  per  cent,  of  that  half,  and  the  remainder  will  be  grains. 

The  fourth  column  expresses  the  fineness  in  thousandths,  i.  e.  the 
number  of  parts  of  pure  gold  or  silver  in  1000  parts  of  the  coin. 

The  fifth  and  sixth  columns  of  the  first  table  express  the  valuation  of 
gold.  In  the  fifth,  is  shown  the  value  as  compared  with  the  legal  con- 
tents, or  amount  of  fine  gold  in  our  coin.  In  the  sixth,  is  shown  the 
value  as  paid  in  the  Mint,  after  the  uniform  deduction  of  one-half  of 
one  per  cent.  The  former  is  the  value  for  any  other  purposes  than  re- 
coinage, and  especially  for  the  purpose  of  comparison  ; the  latter  is  the 
value  in  exchange  for  our  coins  at  the  Mint. 

For  the  silver  there  is  no  fixed  legal  valuation,  the  law  providing  for 
shifting  the  price  according  to  the  condition  of  demand  and  supply. 
The  present  price  of  standard  silver  is  122J  cents  per  ounce,  at  which 
rate  the  values  in  the  fifth  column  of  the  second  table  are  calculated. 
In  a few  cases,  where  the  coins  could  not  be  procured,  the  data  are 
assumed  from  the  legal  rates,  and  so  stated. 
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G-OLID  COI2STS. 


COUNTRY. 

DENOMINATIONS. 

• 

Weight 

1 

Fine’s. 

Value. 

Value  after 
Deduction. 

AUSTRALIA, 

Pound  of  1852, 

Oz.  Dec. 
0.281 

Thous. 

916.5 

$ 5.32.4 

$ 5.29.7 

a 

Sovereign  of  1855—60, 

0.256.5 

916 

4.85.7 

4-83.3 

AUSTRIA,  - 

Ducat,  ... 

0.112 

9S6 

2.28.3 

2.27 

“ 

Sovereign, 

0.363 

900 

6.75.4 

6.72 

it 

New  Union  Coin,  (as’md) 

0.357 

900 

6.64.2 

6.60.9 

BELGIUM,  - 

25  Francs, 

0 254 

899 

4.72 

4.69.8 

BOLIVIA,  - 

Doubloon, 

0.867 

870 

15.59.3 

15.51.5 

BRAZIL, 

Twenty  Milreis, 

0.575 

917.5 

10.90.6 

10.85.1 

CENTRAL  AMERICA. 

Two  Escudos,  - 

0.209 

853.5 

3.68.8 

3.66.9 

ti  ti 

Four  Reals,  - 

0.027 

875 

0.48.8 

0.48.6 

CHILI, 

Old  Doubloon, 

0.S67 

870 

15.59.3 

15.51.5 

It 

Ten  Pesos, 

0.492 

900 

9.15.4 

9.10.8 

DENMARK.  - 

Ten  Thaler,  - 

0.427 

895 

7.90 

7.S6.1 

EQUADOR,  - 

Four  Escudos, 

0.433 

844 

7.55.5 

7.51.7 

ENGLAND.  - 

Pound  or  Sovereign,  new 

0.256.7 

916.5 

4.S6.3 

4.83.9 

tt  _ 

“ “ average 

0.256.2 

916 

4.85.1 

4.82.7 

FRANCE,  - 

Twenty  Francs,  new 

0.207.5 

899 

3.85.8 

3.83.9 

it 

“ “ average 

0.207 

899 

3.84.7 

3.82.8 

GERMANY.  NORTH 

Ten  Thaler,  - 

0.427 

895 

7.90 

7.86.1 

a tt 

“ “ Prussian, 

0.427 

903 

7.97.1 

7.93.1 

a tt 

Krone,  (Crown) 

0.357 

900 

6.64.2 

6.69.9 

“ SOUTH 

Ducat,  - 

0.112 

986 

2.28.2 

2.27.1 

GREECE, 

Twenty  Drachms,  - 

0.185 

900 

3.44.2 

3.42.5 

HINDOSTAN, 

Mohur,  * 

0.374 

916 

7.08.2 

7.04.6 

ITALY, 

Twenty  Lire,  - 

0.207 

898 

3.84.3 

3.82.3 

JAPAN, 

Old  Cobang,  - 

0 362 

568 

4.44 

4.41.8 

it 

a u 

0.289 

572 

3.57.6 

3.55.8 

MEXICO.  - 

Doubloon,  average,  - 

0.867.5 

866 

15.53 

15.45.2 

it 

“ n ew, 

0.867.5 

870.5 

15.61.1 

15.53.3 

it 

Twenty  Pesos,  (Max) 

0.086 

875 

19.64.3 

19.54.5 

NAPLES, 

Six  Ducacti,  new  - 

1.245 

996 

5.04.4 

5.01.9 

NETHERLANDS,  - 

Ten  Guilders, 

0 215 

899 

3.99.7 

3.97.6 

NEW  GRENADA.  - 

Old  Doubloon,  Bogata 

0.86S 

870 

15.61.1 

15.53.3 

it  it 

“ “ Popayan 

0.867 

858 

15.37.8 

15.30.1 

tt  tt 

Ten  Pesos, 

0.525 

891.5 

9.67.5 

9.62.7 

PERU,  - 

Old  Doubloon, 

0.867 

868 

15.55.7 

15.47.9 

ti 

Twenty  Soles, 

1.C55 

898 

19.21.3 

19.11.7 

PORTUGAL, 

Gold  Crown,  - 

0.308 

912 

5. SO. 7 

5.77.S 

PRUSSIA,  - 

New  Crown,  (assumed) 

0.357 

900 

6.64.2 

6.60.9 

ROME.  - 

2\  Scudi,  (new) 

0.140 

900 

2.60.5 

2.59.2 

RUSSIA, 

Five  Roubles, 

0.210 

916 

3.97.6 

3.95.7 

SPAIN, 

100  Reals, 

0.268 

896 

4.96.4 

4.93.9 

ii 

80  “ - 

0.215 

869.5 

3.86.4 

3.84.5 

SWEDEN,  - 

Ducat,  - 

0.111 

875 

2-23.7 

2.22  6 

TUNIS,  - 

25  Piastres,  - 

0.161 

900 

2.99.5 

2.9S.1 

TURKEY.  - 

100  “ 

0.231 

915 

4.36.9 

4.34.8 

TUSCANY,  - 

Seguin,  - 

0.112 

999 

2 31  3 

2 30.1 
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SI IIMEn  coins. 


COUNTRY. 

DENOMINATIONS. 

Weight. 

Fineness. 

Value. 

AUSTRIA,  - 

Old  Rix  Dollar, 

Oz.  Dec- 
0.902 

Thous. 

833 

$ 1.02.3 

it 

_ 

Old  Scudo. 

0.836 

902 

1.02.6 

it 

- 

Florin  before  1858, 

0.451 

833 

51.1 

a 

_ 

New  Florin, 

0.397 

900 

48.6 

a 

_ 

New  Union  Dollar, 

0.596 

900 

73.1 

a 

Maria  Theresa  Dollar  1780, 

0.895 

838 

102.1 

BELGIUM,  - 

- 

Five  Francs, 

0.803 

897 

9S 

BOLIVIA,  - 

_ 

New  Dollar, 

0.643 

903.5 

79.1 

it 

Half  Dollar, 

0 432 

667  ■ 

39.2 

BRAZIL, 

- 

Double  Milreis, 

0 820 

918.5 

1.02.5 

CANADA.  - 

- 

Twenty  Cents, 

0.150 

925 

18.9 

CENTRAL  AMERICA, 

Dollar,  ... 

0.866 

850 

1.00.2 

CHILI, 

- 

Old  Dollar, 

0 864 

908 

1.06.8 

it 

_ 

New  Dollar, 

0.801 

900.5 

98.2 

CHINA, 

- 

Dollar  (English,)  assumed. 

0.866 

901 

1.06.2 

it 

- 

Ten  Cents, 

0.087 

901 

10.6 

DENMARK,  - 

- 

Two  Rigsdaler, 

0.927 

877 

1.10.7 

ENGLAND,  - 

- 

Shilling,  new, 

0.182  5 

924.5 

23 

it 

_ 

“ average,  - 

0.178 

925 

22.4 

FRANCE,  - 

_ 

Five  Franc,  average, 

0 S00 

900 

98 

it 

_ 

Two  Franc,  - 

0.320 

835 

36.4 

GERMANY,  NORTH 

Thaler  before  1857, 

0.712 

750 

72.7 

li  t( 

New  Thaler, 

0.595 

900 

72  9 

“ SOUTH 

Florin  before  1857, 

0.340 

900 

41.7 

a a 

Few  Florin,  (assumed,)- 

0.340 

900 

41.7 

GREECE, 

_ 

Five  Drachms, 

0.719 

900 

88.1 

HINDOSTAN 

- 

Rupee,  ... 

0.374 

916 

46  6 

JAPAN, 

- 

Itzebu,  ... 

0.279 

991 

37.6 

it 

_ 

New  Itzebu,  ... 

0.279 

890 

33.8 

MEXICO, 

_ 

Dollar,  new,  ... 

0.867.5 

903 

1.06.6 

• i 

- 

Dollar,  average,  - 

0.866 

901 

1.06.2 

a 

. 

Peso  of  Maximilian, 

0.861 

902.5 

1.05  5 

NAPLES, 

_ 

Scudo,  ... 

0 844 

830 

95.3 

NETHERLANDS, 

2£  Guilders,  - 

0.804 

944 

1.03.3 

NORWAY,  - 

_ 

Specie  Daler, 

0.927 

877 

1.10  7 

NEW  GRENADA, 

- 

Dollar  of  1857, 

0.803 

896 

98 

PERU, 

. 

Old  Dollar,  - - - 

Dollar  of  1858,  - 

0.866 

901 

1.06.2 

tc 

. 

0.766 

909 

94.8 

.< 

. 

Half  Dollar  1835  and  ’38, 

0.433 

650 

38.3 

n 

_ 

Sol,  .... 

0.802 

900 

98.2 

PRUSSIA,  - 

. 

Thaler  before  1857, 

0.712 

750 

72.7 

it 

_ 

New  Thaler,  ... 

0.595 

900 

72.9 

ROME, 

. 

Scudo,  ... 

0 864 

900 

1.05.8 

RUSSIA, 

. 

Rouble,  ... 

0.667 

875 

79.4 

SARDINIA,  - 

_ 

Five  Lire,  ... 

0 800 

900 

98 

SPAIN, 

. 

New  Pistareen, 

0.166 

899 

20.3 

SWEDEN,  - 

- 

Rix  Dollar,- 

0 092 

750 

1.11.5 

SWITZERLAND, 

_ 

Two  Francs, 

0.323 

899 

39.5 

TUNIS, 

. 

Five  Piastres, 

0.511 

898.5 

62.5 

TURKEY,  - 

Twenty  Piastres,  - 

0.770 

830 

87 

TUSCANY.  - 

- 

Florin,  - 

0.220 

925 

27.6 

t 


LIST  OF  TABLES  IN  APPENDIX. 


A — (page  19) — Statement  of  Bullion  deposited  at  the  Mint  of 
the  U.  S.  and  Branches  during  the  fiscal  year,  ending  June  30, 1809. 

B — (page  20) — Statement  of  Coinage  at  the  Miut  of  the  U.  S. 
and  Branches  during  the  fiscal  year  ending  June  30,  1869. 

C — (page  21) — Statement  of  Gold  and  Silver  of  domestic  pro- 
duction, deposited  at  the  Mint  of  the  U.  S.  and  Branches  during 
the  fiscal  year,  ending  June  30,  1869. 

D 1,  2 & 3 — (pages  22,  23,  24) — Coinage  at  the  Mint  of  U.  S. 
from  organization  to  close  of  fiscal  year,  ending  June  30,  1869. 

E 1 & 2 — (pages  25  & 26) — Coinage  at  Branch  Mint  at  San 
Francisco,  from  organization  to  June  30,  1869. 

F 1 & 2 — (pages  27  & 28) — Coinage  at  Branch  Mint,  New 
Orleans,  from  organization  to  January  31,  1861. 

Cr — (page  29) — Coinage  at  Branch  Mint  at  Dahlonega,  Ga., 
from  organization  to  February  28,  1861. 

H— (page  30)  — Coinage  at  Branch  Mint,  Charlotte,  N.  C.,  from 
organization,  to  March  31,  1861. 

j_(page  81) — Coinage  at  Assay  Office,.  New  York,  from  organ- 
ization to  June  30,  1869. 

j£_(page  32) — Coinage  at  Branch  Mint,  Denver,  Colorado,  from 
organization  to  June  30,  1869. 

Jj (page  33) — Summary  Exhibit  of  Coinage  at  the  Mint  and 

Branches  to  the  close  of  the  year,  ending  June  30,  1869. 
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M — (page  34)  — Gold  of  domestic  production,  deposited  at  Mint 
of  U.  S.,  to  the  close  of  the  year,  ending  June  30,  1869. 

N — (page  35)—  Same  at  Branch  Mint,  San  Francisco,  to  June 

30,  1869. 

0 — (page  36) — Same  at  Branch  Mint,  New  Orleans,  to  January 

31,  1861. 

I 

P — (page  37) — Same  at  Branch  Mint,  Dahlonega,  Ga.,  to  Feb. 
28,  1861. 

Q, — (page  38) — Same  at  Branch  Mint,  Charlotte,  N.  C.  to  Jaue 
30,  1869. 

R — (page  39) — Same  at  Assay  Office,  New  York,  to  June  30, 
1869. 

S — (page  40) — Same  at  Branch  Mint,  Denver,  to  June  30, 1869. 

T — )page  41) — Summary  Exhibit  of  Gold  Deposits  at  Mint  of 
U.  S.  and  Branches,  to  June  30,  1869. 

U — (page  42) — Statement  of  amount  of  Silver  Coined  at  Mint 
of  U.S.  and  Branches,  at  San  Francisco  and  New  Orleans,  under 
Act  of  February  21,  1853. 

V — (page  43) — Statement  of  amount  of  Silver  of  domestic  pro- 
duction deposited  at  Mint  of  U.S.  and  Branches,  from  January 
1841,  to  June  30,  1869. 

W — (page  45) — Statement  of  the  weight,  fineness  and  value  of 
Foreign  Gold  Coins. 

X — (page  46)— Statement  of  the  weight,  fineness  and  value  of 
Foreign  Silver  Coins. 


